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disposing of their capital stock according to such rules and regulations
as they shall, from time to time, establish, and also of taking, holding or
disposing of, or investing the increase, profits or emoluments of their said
capital stock, and shall have full power and authority to have and use a
common seal, and the same to alter and renew at their pleasure; and, by
the name and title aforesaid, shall be able and capable at law and in
equity to sue and be sued, plead and be impleaded, answer and be an-
swered unto, in all manner of suits, pleas, depmands and judicial proceed-
ings whatever; and they are authorized and empowered to appoint a
President, Directors and other necessary officers at such periods and with
such duties as the said Company shall see fit; and also to make such rules
and by-laws for the good government and management of the affairs of
the corporation: Provided, The said rules and by-laws shall not be re-
ugnant to the Constitution and laws of the State and of the United
States.
SEC. 7. That the said Company is hereby authorized and empowered to
make contracts, and to make loans of money upon security of real estate,
personal property and choses in action, upon such terms and at such
rates of interest as may be agreed upon between the persons or parties
borrowing and the proper officers or attorney of the said Company.
SEC. 8. That the said corporation shall be invested with full power to
enforce upon their members the due observance of all rules and by-laws
for the good government and management of the Company, under such
penalties as in and by the said rules and by-laws shall be limited and
appointed; and to this end, if need be, shall and may institute and main-
tain, in their corporate name, against any one or more of their members,
all necessary suits, actions and pleas, either at law or equity, for the
recovery of any sum or sums of money, to the use of the said corpora-
tion, in as ample a manner as such suits might be maintained against per-
sons not members of the corporation.
SEC. 9. That one-half of the capital of the Company shall be paid in,
and satisfactory proof thereof be furnished to the Comptroller-General,
before the said Company shall be authorized to commence business, and
the residue of the capital shall be paid in at such times and in such man-
ner as the Company may appoint: Provided, The whole shall be paid
within one year after they shall have commenced business.
SEC. 10. That the said corporation shall have right and power to
acquire, purchase, take and hold, in its corporate name, lands and real
estate, and the same to demise, grant, sell, assign, exchange and convey,
in fee simple or otherwise: Provided, The clear yearly income of the real
estate so to be held shall not at any time exceed ten thousand dollars.
SEC. 11. That this Act shall be deemed a public Act, and the charter
hereby granted shall continue and be in force for twenty years.
Approved February 3, 1870.
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AN ACT To INcorporate THE DELANEY RIFLE CoMPANY, of
CHARLESTON, SouTH CAROLINA.
SECTION 1. Be it enacted by the Senate and House of Representatives
of the State of South Carolina, now met and sitting in General Assembly,
A. D. 1870.
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